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COVERING LETTER TO SALE NOTICE

To,

M/s Ken Chemicals Pvt Ltd {Borrower/Mortgagor)
Address :1

E27 2 MIDC LOTE PARSHURAM

TAL KHED, RATNAGIR]

Mr Kundan R More {Director/Guarantor)
Address:1

H NO 491, ZOLICHI WADI KHED

TALE RATNAGIRI, KHED.

Third Floor, Flat no 302,303,
Anand Trade Centre, Opposite MMC
Vasco Da Gama 403802

MAHARASTHRA INDIA 415722 MAHARASHTRA 415709
M/s Ken Chemicals Pvt Ltd (Borrower/Mortgagor) Mr Kundan R More [Director/Guarantor )
Address :2 Address:2

H NO 863, MADHUBAN SOCIETY ,
VERAL TAL KHED DIST ‘
RATNAGIRI, MAHARASHTRA 415621

Rajan M Desai (Director/Guarantor )

BAZAR PETH H NO 2115

TALKHED

DIST RATNAGIRI, KHED, MAHARASHTRA 415709

Shamkant Dhanya (Director/Guarantor )
HANUMAN PETH

KHED, KHED RTG

KHED, MAHARASHTRA 415709

Vishal R More (Director/Guarantor ) 1
FLAT NO 506 TOWER 4 F RESIDENCY ’
WADGAON SHERI BEHIND BRAHMA SUNCITY, i
WADGAON SHERI PUNE
PUNE, MAHARASHTRA, 411014 l

Dear Sirs, |
SUB : Notice under Section 13(4) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 of Immovable
Properties under Rule 8(6) and 9 of the Security Interest {(Enforcement) Rules
2002 and Movable assets under Rule 6 (2) of the Security Interest (Enforcement)
Rules 2002 i

| |

As you are aware, I on behalf of Canara Bank, have taken possession of the assets
described in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the
subject Act in connection with outstanding dues payable by you to Canara Bank.

The undersigned proposes to sell the assets more fully deéscribed in the Schedule of Sale
Notice. 1

Hence, in terms of the provisions of the subject Act and' Rules made there under, I am
herewith sending the Sale Notice containing terms and conditions of the'sale.

This is without prejudice to any other rights available to the Bank under. the subject Act/
or anyqqti’?e’ﬁl“w “xh force.

For Canara Ban
Yourg faithfully,

AuthmrlzedlfOfﬁE:"e"l"‘, 02
Canara Bank -, D S5 B
ENCLOSUR - SALE NOTICE i@ i
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eI/ HEAD OFFICE : BENGALURU 560002

Adg/Ref: ARMB/510399/344/2024-25/VS i@ /Date: 14.10.2025

(Auction Sale Notice for Immovable properties)
CANARA BANK
(A GOVERNMENT OF INDIA UNDERTAKING)
SALE NOTICE

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH RULES 8(6) &
9(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002 AND MOVABLE
ASSETS UNDER RULE 6 (2) OF THE SECURITY INTEREST (ENFORCEMENT) RULES
2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and
Guarantor (s) that the below described immovable property mortgaged/ charged to the
secured Creditor, the possession of which has been taken by the Authorised Officer of
Canara Bank Secured Creditor, will be sold on “As is where is”, “As is what is”, “Whatever
there is” and “Without Recourse” on +11.11.2025 for recovery of Rs.4,50,99,457.80
(Rupees Four Crore Fifty Lakhs Ninety Nine Thousand Four Hundred Fifty Seven
and Paise Eighty Only) as on 30/09/2025 plus further interest from 01-10-2025 due to
the Secured Creditor from,

M/s Ken Chemicals Pvt Ltd
(Borrower/Mortgagor)

Address :1

E27 2 MIDC LOTE PARSHURAM

Mr Kundan R More (Director/Guarantor)
Address: 1

H NO 491, ZOLICHI WADI KHED

TALE RATNAGIRI, KHED

TAL KHED, RATNAGIRI
MAHARASTHRA INDIA 415722

M/s Ken Chemicals Pvt Ltd
(Borrower/Mortgagor)

Address :2

Third Floor, Flat no 302,303,

Anand Trade Centre, Opposite MMC
Vasco Da Gama 403802

Rajan M Desai (Director/Guarantor )
BAZAR PETH H NO 2115

MAHARASHTRA 415709

Mr Kundan R More (Director/Guarantor )
Address:2

H NO 861, MADHUBAN SOCIETY

VERAL TAL KHED DIST

RATNAGIRI ,MAHARASHTRA 415621

Shamkant Dhariya (Director/Guarantor )
HANUMAN PETH,

TAL KHED KHED, KHED RTG
DIST RATNAGIRI, KHED, MAHARASHTRA KHED, MAHARASHTRA 415709
415709

Vishal R More (Director/Guarantor )
FLAT NO 506 TOWER 4 F RESIDENCY
WADGAON SHERI BEHIND BRAHMA
SUNCITY,

WADGAON SHERI PUNE

PUNE, MAHARASHTRA, 411014

.The reserve price will be
1. Rs.1,55,13,000/- (Rupees One Crore Fifty Five Lakhs Thirteen“Thousand
Only) and the earnest money deposit will be Rs. 15,51,3065'.7,.-' @upeES
Fifteen Lakhs Fifty One Thousand Three Hundred Only) fo
BUILDING.

. . %
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UG MBR & JGHH/ A GOVERNMENT OF INDIA UNDERTAKING
WeFHEIeH/HEAD OFFICE : BENGALURU 560002

HgH/Ref: ARMB/510399/344/2024-25/VS ' farTi®/mate: 14.10.2025
2. Rs.2,35,47,000/- (Rupees Two Crore Thifty Five Lakhs Forty Seven
Thousand Only) and the earnest money de"posit will be Rs.23,54,700/~
(Rupees Twenty Three Lakhs Fifty Four Thousand Seven Hundred Only)
for MACHINERY.

1 Name and Address of the| Canara Bank, ARM Branch, Panaji Goa
Secured Creditor '
2 Name and Address of the Borrower: ;
M/s Ken Chemicals Pvt Ltd Mr %(undans_ R More
(Borrower/Mortgagor) (Director/Guarantor)
Address :1 Address: 1
E27 2 MIDC LOTE PARSHURAM H NO 491, ZOLICHI WADI KHED
TAL KHED, RATNAGIRI TALE; RATNAGIRI, KHED
MAHARASTHRA INDIA 415722 MAHARASHTRA 415709
M/s Ken Chemicals Pvt Ltd Mr Kundan R More (Director/Guarantor
(Borrower/Mortgagor) ) *
Address :2 Address 2
Third Floor, Flat no 302,303, H NO. 861, MADHUBAN SOCIETY
Anand Trade Centre, Opposite MMC VERAL TAL KHED DIST
Vascoc Da Gama 403802 RATNAGIRI ,MAHARASHTRA 415621
Rajan M Desai (Director/Guarantor ) Shamkant Dhariya
BAZAR PETH H NO 2115 (Director/Guarantor )
TAL KHED HANUMAN PETH,
DIST RATNAGIRI, KHED, MAHARASHTRA | KHED, KHED RTG
415709 KHED, MAHARASHTRA 415709
Vishal R More (Director/Guarantor ) {
FLAT NO 506 TOWER 4 F RESIDENCY
WADGAON SHERI BEHIND BRAHMA s
SUNCITY,
WADGAON SHERI PUNE ,
PUNE, MAHARASHTRA, 411014 1} ‘
I i

3 Total liabilities as on 30-09-2025 Rs.4,50,99,457.80 (Rupeés Four Crore
Fifty Lakhs Ninety Nine Thousand Four
Hundred Fifty Seven and Paise Eighty
Only) 't

4 e) Mode of Auction E-Auction 1

f) Details of Auction service BAANKNET(M/SPSBAlllancePVt.Ltd)

provider https://baanknet.com/. Bidders are advised to go
through the website for detailed terms
before taking part in the e-auction sale
proceedings

i
o

g) Date & Time of Auction 11.11.2025,}‘11:00 A.M to 12:00 NOON

h) Place of Auction Online (h ttps.[[baanknet cont}; Fa"ara
/ 5? N
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R GYBR 5T GUHH/ A GOVERNMENT OF INDIA UNDERTAKING
TITSTaieE/HEAD OFFICE : BENGALURU 560002

HaW/Ref: ARMB/510399/344/2024-25/VS fe=i®/mate: 14.10.2025
5 Details of Properties:
LOT | Lease Hold Right of all that piece or parcel of land known as Plot No E-27/ 2, in the
A Lote Parashuram Industrial Area, within the village limits of Lote Taluka and
Registration Sub-district Khed District and Registration District Ratnagiri containing
by admeasuring 4050 Sq Mtrs or thereabout along with construction or development
there on and bounded as follows:
On or Towards East- Plot No E-27/1
On or Towards West-Plot No 0S-2
On or Towards North: MIDC ROCAD
On or Towards South: Plot No E-26
Name of Title holder M/s Ken Chemicals Pvt Ltd
**NOC FROM MIDC FOR MORTGAGE OF LEASEHOLD PROPERTY IS NOT
AVAILABLE WITH BANK.
LOT | Hypothection of ali types of Machineries/Equipments installed at Plot no E -27/2 Near
B MIDC Fire station, Lote, Tal Khed Ratnagiri Dist, Maharashtra
*|ist of Machineries/Equipmets
1.Liquid Reactors 17.Voltage Stabilizer
2.Liquid Reactor Coolers 18.Filter Press
3.Settlers 19.0ther Tanks
4.Crystalizing Rectors 20.Evaporation Feed Tank
5. Leach Tanks 21.Screw Blower
6.mOther Liquer Tank 22.Screw Air Compressor
7.Evaporators. 23.Solar System
8. Centrufuges 24 Electrial Installation
9.Tray Dryer 25.Lab Equipments
10.Rectifier 26. Air/Water/Steam Piping
11.Boilers 27.Fire Fighting Equipments
12, Electrolytic Cells 28.Miscellanous Equipement
13.Chilling plant 29.Thyristor Controlled Rectifier Oil Coller
14, Cooling Towers 30.Blower Set
15.Generators 31.Ci Centrifugal Coupled Pump
16.Thermo Pack 32.0ffice Equipments & Furniture
Name of Title holder M/s Ken Chemicals Pvt Ltd
6 Reserve Price 1. Rs.1,55,13,000/- (Rupees One
Crore Fifty Five Lakhs Thirteen
Thousand Only) and the earnest
money deposit will be Rs.
15,51,300/- (Rupees Fifteen Lakhs
Fifty One Thousand Three Hundred
Only) for LAND AND BUILDING.LOT
A 48?'1 """ ﬁr.e’-’z

Cs
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YeFidTEiaa/HEAD OFFICE : BENGALURU1560002

X & .
USW/Ref: ARMB/510399/344/2024-25/VS ! festi®/Date: 14.10.2025

2. Rs.2,35,47,000/- (Rupees Two
Cro'l‘_'e Thirty Five Lakhs Forty Seven
Thousand Only) and the earnest
money deposit will be
Rs.23,54,700/- (Rupees Twenty
Three Lakhs Fifty Four Thousand
Seven Hundred Only) for
MAQHINERY. LOTB

:

7 Earnest Money Deposit 1. Rs.\ 15,51,300/- (Rupees Fifteen
Lakhs Fifty One| Thousand Three
Hundred Only) "for LAND AND
,BUIL‘IDING. FORLOTA
2. Rs.23,54,700/- (Rupees Twenty
Three Lakhs Fifty Four Thousand
Seven Hundred Only) for
MACHINERY FOR LOTB
|
8 Property Inspection Property is under physical possession.

\,

i

9. Other terms and conditions:

a.

e

The property/ies will be sold in “As is where is”, “As is what is”, “Whatever there
is” and “Without Recourse” condition, including encumbrances if any. (There are
no encumbrances to the knowledge of the Bank. For defails of encumbrance,
contact the undersigned before deposit-of the Earnest Money Deposit (EMD)
referred to in 9(e) below). |

The property/ies will be sold above the Reserve Priee.
The property can be inspected with prior permission from Authori‘sed Officer.

Prospective bidders are advised to visit website htips: //baanknet com/ and
register yourself on the e-auction platform and further ensure having valid KYC
documents like PAN Card & Aadhaar and Aadhaar Imked with latest Mobile number
and also register with Digi locker mandatorily. For blddlng in the above e-auction
from Baanknet.com portal (M/s PSB Alliance Pvt.. Ltd), you may contact the
helpdesk support of Baanknet (Contact details 7046612345/
8291220220 /9892219848 i‘ /8160205051,
Email:support.BAANKNET@psballiance.com. !

The intending bidders shall deposit Earnest Money Deposit (EMD) of Rs.
15,51,300/- (Rupees Fifteen Lakhs Fifty One Thousand Three Hundred
Only) for LAND AND BUILDING. FOR LOT A and Rs.23,54,700/- (Rupees
Twenty Three Lakhs Fifty Four Thousand Seven Hundred Only) for
MACHINERY. FOR LOT B being of 10% of the Reserve Price in E-Wallet of M/s
PSB Alliance Private Limited (BAANKNET) portal directly or by generatmgnfh
Challan therein to deposit the EMD through RTGS/NEI-T in the accou g tbdet%lfg ass

mentioned in the said challan” on or before 10.11. 2025 till 17:00 . 'f* e .ﬁf
1 #

:
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UG SYBR I G/ A GOVERNMENT OF INDIA UNDERTAKING
TYBTIEE/ HEAD OFFICE - BENGALURU 560002

HEW/Ref: ARMB/510399/344/2024-25/VS &P Date; 14.10.2025
£ Auction would commence at Reserve Price, as mentioned above. Bidders shall

improve their offers in multiplies of Rs.1,00,000/-(Rupees One Lakh Only)
(Incremental amount/price) for both Lot A and Lot B mentioned under the column
“Increment Combo” (at least select 1). The bidder who submits the highest bid
(above the Reserve price) on closure of 'Online’ auction shall be declared as
successful bidder. Even if there is only one bidder who has submitted EMD against
particular property, the said bidder has to bid at least one increment above the
Reserve Price in order to become successful H-1 bidder. The bidder who submits
the highest bid on closure of e-Auction process shall be declared as Successful
Bidder and a communication to that effect will be issued which shall be subject to
approval by the Authorized Officer/Secured Creditor.

The incremental amount/price during the time of each extension shall be Rs,
1,00,000/-(Rupees One Lakh Only) for both Lot A and Lot B and time shall be
extended to 05 minutes when valid bid received in last minutes,

Sale shall be confirmed in favour of the successful bidder, subject to confirmation
of the same by the secured creditor.

The successful bidder shall deposit 25% of the sale price (inclusive of EMD already
paid), immediately on same day and or not later than next working day and the
balance 75% amount of sale price to be deposited within 15 days from the date
of confirmation of sale by the secured creditor. If the successful bidder fails to
pay the sale price within the period stated above, the deposit made by him shall
be forfeited by the Authorised Officer without any notice and property shall
forthwith be put up for sale again.

The successful bidder through RTGS/NEFT should remit the above-mentioned
balance sale price (other than EMD amount) to Account No. 209272434 of Canara
Bank, ARM Panaji Branch, IFSC Code CNRB0005103.

All charges for conveyance, stamp duty and registration, GST etc., as applicable
shall be borne by the successful bidder only,

For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable
at the rate 1 % of the Sale amount, which shall be payable separately by the
Successful buyer. Wherever the GST applicable, same shall be paid by the
Successful buyer as per Government guidelines.

To the best of knowledge and information of the Authorized Officer, there is no
encumbrance on property affecting the security interest. However, the intending
bidders should make their own independent inquiries/ due diligence
regarding the encumbrances, title of property put on auction and claims
/ rights / dues affecting the property, prior to submitting their bid. The
e-Auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation of the bank. The
property Is being sold with all the existing and future encumbrances
whether known or unknown to the bank. The Authorized Officer /
Secured Creditor shall not be responsible in any way for any third party
claims / rights / dues.

verification of property and satisfy themselves about the prope
specification before submitting the bid. No claim subsequent;to
submission of bid shall be entertained by the bank. The ir
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HRd SRPR Bl SUHH/ AGOVERNMENT OF INDIA UNDERTAKING
U/ HEAD OFFICE : BENGALURU 560002

HEW/Ref: ARMB/510399/344/2024-25/VS | f&mi®mate: 14.10.2025

Place: Panaji
Date: 14.10.2025

property put on auction will be'permitted to interested bidders at site
with prior permission from Authorised Offidjer.

Authorised officer reserves the right to postpone/cancel or vary the terms and
conditions of auction without assigning any reason thereof.

For further details ARM Panaji Branch may be é;'ontacted during office hours on
any working day, contact No. M: +91 77220 39869/7353372266/9730515988)
e-mall id cb5103@canarabank.com OR the service provider M/s PSB Alliance
(Baanknet). Contact details:M/s PSB Alliance (Baanknet)- 7046612345/
8291220220/9892219848/8160205051 { Email id: website
https:/ /baanknet.com/.

Ha Bl o

For Canara Bank

\ Authorlsed Officer
}\ Canara Bank

o2 A

Panaji {Soa
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